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appoint one person, and those so appointed shall appoint a third
person, to arbitrate the sales price. The findings of the arbitration
group shall be binding."
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.
(R780, H2161)            No. 1320
An Act To Authorize The County Board of Commissioners Of
Oconee County To Borrow Not Exceeding Fifty-Eight Thousand
Dollars For Use In Payment For Capital Improvements To The
Oconee County Hospital And To Provide For The Payment Of
The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Oconee County may borrow money.-The County
Board of Commissioners and the Treasurer of Oconee County are
authorized to borrow not exceeding fifty-eight thousand dollars to
be used exclusively for payment of county hospital capital improve-
ment costs certified to the board by the Hospital Building Committee
for Oconee County. The funds shall be borrowed from any lending
institution in Oconee County at the best available rate of interest. The
amount borrowed shall be evidenced by a note executed by the county
board of commissioners and the treasurer and shall be payable no
later than one year from the date of execution.
SECTION 2. Payment.-For the payment of the note, the Auditor
of Oconee County shall levy, and the treasurer shall collect, for one
year only, a tax on all the taxable property of the county sufficient
to retire the loan and interest due thereon, and the entire proceeds
of such levy shall be applied to the payment of the note, inclusive of
the interest in full.
The full faith, credit and taxing power of the county are hereby
irrevocably pledged to the payment of the indebtedness provided
for in this act. Provided, that before any tax is levied or collected,
the treasurer shall apply to the payment of the note any federal
funds available for that purpose.


